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INDEPENDENT AUDITOR’S REPORT 

 

 

To the Management of the   

Sexual and Gender Minorities Association  

Subversive Front Skopje 

 

 

We have audited the accompanying financial statements of the Sexual and Gender Minorities Association 

Subversive Front Skopje (hereinafter: the Association) which comprise the statement of financial position 

as of  December 31, 2020 and the income and expense statement for the year then ended, and a summary 

of significant accounting policies and other explanatory information. 

 

Management’s Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with the accounting regulations prevailing in the Republic of North Macedonia, and for such 

internal control as management determines is necessary to enable the preparation of financial statements 

that are free from material misstatement, whether due to fraud or error.    

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 

our audit in accordance with International Standards on Auditing and the Audit Law of the Republic of 

North Macedonia. Those standards require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 

those risk assessments, the auditor considers internal control relevant to the Association’s preparation and 

fair presentation of the financial statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Association’s 

internal control. An audit also includes evaluating the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 
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INDEPENDENT AUDITOR’S REPORT 

 

 

To the Management of the   

Sexual and Gender Minorities Association  

Subversive Front Skopje 

(Continued) 

 

Opinion 

In our opinion, the financial statements present fairly, in all material respects, the financial position of the 

Sexual and Gender Minorities Association Subversive Front Skopje, as at December 31, 2020, and its 

financial performance for the year then ended in accordance with the accounting regulations prevailing in 

Republic of North Macedonia, the Law on Accounting for non-profit organisations of Republic of North 

Macedonia and the Rulebook for non-profit organisations. 

 

Emphasis of Matter 

The Association  keeps its record and prepares its financial statements based on the accounting base of 

modified occurrence of business changes and transactions, in accordance with the Law on Accounting for 

non-profit organisations (“Official Gazette of Republic of Macedonia” 24/03 with amendments up to 

17/11) and the Rulebook for non-profit organisations (“Official Gazette of Republic of Macedonia”  42/03 

with amendments up to 175/11.)  According to the articles of this Law, the Association  is obligated to 

prepare and submit basic financial statements, consisted of: Statement of  financial position, Income and 

expense statement and notes to the financial statements. According to this, the Association  is not obligated 

to prepare Statement of cash flows. 

 

 

 

TP REVIZIJA CULEVA-Skopje  

Sonja Culeva, Manager                                                     

 

 
 

 

Sonja Culeva,Certified auditor 

 

 
 

Skopje, April 13, 2021 
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INCOME AND EXPENSE STATEMENT 

Year ended December 31, 2020 

(In  Denars) 

 Note  2020  2019 

      

Revenues      

Revenues from grants 4  2,986,674  4,829,367 

Other revenues  5  735,045  - 

Financial revenues 9  -  - 

Excess of revenues over expenses from previous year   695,600  381,035 

   4,417,319  5,210,402 

      

Expenses      

Staff costs 6  (2,811,792)  (2,830,069) 

Operating expenses 7  (781,757)  (1,664,325) 

Capital expenses 8  (42,998)  (20,408) 

   (3,636,547)  (4,514,802) 

      

Excess of revenues over expenses for the year   780,772  695,600 

 

 

 

 

The accompanying notes on the following pages  

are an integral part of these financial statements. 

 

 

 

 

These financial statements were approved for issuing by the management of the Association  as of March 

24, 2021. 

 

 

 

  

President, 

Antonio Mihajlov 
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STATEMENT OF FINANCIAL POSITION  

As of December 31, 2020 

(In  Denars) 

  

Notes 

  

2020 

  

2019 

        

ASSETS      

Non-current assets      

Office equipment and furniture 10  228,008  274,107 

      

Current assets      

Cash and cash equivalents 11  777,626  696,341 

Advances receivable 9  11,556  11,556 

Total current assets   789,182  707,897 

      

TOTAL ASSETS   1,017,190  982,004 

      

FUNDS AND LIABILITES      

Funds       

Business fund 10; 13  228,008  274,107 

Excess of revenues over expenses 13  780,772  695,600 

Total funds   1,008,780  969,707 

      

Current liabilities      

Grants related liabilities      

Trade payables 14  8,410  12,297 

Total current liabilities   8,410  12,297 

      

TOTAL FUNDS AND LIABILITIES   1,017,190  982,004 

 

 

The accompanying notes on the following pages  

are an integral part of these financial statements 

 

 

These financial statements were approved for issuing by the management of the Association  as of March 

24, 2021. 

 

  

President, 

Antonio Mihajlov 
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1. GENERAL INFORMATION 

 

Sexual and Gender Minorities Association Subversive Front Skopje  (“Association”) was 

established as a non-profit organization, and is registered in the Central Register of Republic of 

North Macedonia under EMBS No 6878741.  

Address 

 Bulevar Kuzman Josifovski-Pitu br.19/5-28, Aerodrom,  Skopje 

President 

 Antonio Mihajlov 

Owners 

Antonio Mihajlov,Skopje, Republic of North Macedonia 

Luka Ivanov, Delcevo, Republic of North Macedonia 

 

Priority activities:  94.99.Activities of other organization based on subscription, not mention in 

other places.  

 

Priority objectives of the Association 

Main priorities and goals of the Association are: 

 Promotion of a critical, creative, queer, non-patriarchal approach to gender and sexuality 

through a variety of public, educational, institutional actions and debates that will aim to 

offer the individual a bigger space for identification or non-identification in terms of 

gender and sexuality. 

 Opening a productive, non-homophobic debate on the rights of people who do not 

identify with the dominant heteronormative values and on the rights of LGBT people. 

 Working on policies and strategies to create a favourable social and political climate for 

recognition of the rights and status of people who do not identify with the patriarchal 

and heteronormative approaches to gender and sexuality, and of the LGBT people. 

 Motivation and cooperation with relevant stakeholders and institutions to join in the 

campaign for equal rights and freedoms of people with a different approach to gender 

and sexuality. 

 Creating an organic and organised queer and LGBT community that would be motivated 

to actively participate in the campaign and the fight for equal rights and that would work 

towards a favourable and freer climate for approach to gender and sexuality. 

 Education for critical approach to gender and sexuality, as well as education on the 

rights of LGBT and queer people. 

 Conducting public campaigns to reduce the dominance of heteronormative, patriarchal 

views of gender and sexuality, as well as campaigns to develop awareness that would 

fight against homophobia and heterosexism. 

 

 

As of December 31, 2020, the Association  has 4 employees. (2019: 4 employees.) 

 

 



Sexual and Gender Minorities Association  

Subversive Front Skopje 

NOTES TO THE FINANCIAL STATEMENTS 

December 31, 2020 

 

 

6 

 

1.  GENERAL INFORMATION (CONTINUED) 

1.1  Projects in 2020/2019 

 

1.   Coming out of unemployment (11.2019 – 08.2019) 

The Erasmus + project “Coming Out of Unemployment” is related to raising capacity of youth 

workers with the aim of acquiring knowledge and skills, and also raising their professional 

competence in working on the economic empowerment of the LGBT population through the 

development of social entrepreneurship. 

The project participants encompass six organizations from Serbia, Macedonia, Montenegro, 

Croatia, Bosnia and Herzegovina, and Spain, which want to share experiences and improve the 

economic position of LGBT persons and in this way secure the fight for their human rights and 

sustainability of LGBT NGOs in the long run. Members of these organizations will, through 

active work, acquire knowledge and skills for practical work and further transferring of 

knowledge in the field of developing social entrepreneurship, raising capacity and empowering 

young LGBT persons to become entrepreneurs. 

One of the results of the project will be “The Manual on the Development of Social 

Entrepreneurship” which will provide guidelines for future trainers and help them realize their 

trainings, thus reaching medium-term and long-term aims of this project. 

 

2.   Towards an enhanced response to external challenges through a strengthened 

organizational structure (01.07.2019 - 30.06.2019) 

The general goal is to contribute to the advancement of the organizational response to the 

challenges of the external environment. The specific goal is to strengthen the internal 

organizational capacities for the improved management of the challenges from the external 

environment. This involves the improvement of internal documents and procedures through the 

preparation of rulebooks and revision of existing documents in order to strengthen the 

organizational capacities for appropriate response to the challenges and needs of the external 

environment, more precisely improving the work with key constituents - LGBTI people in the 

Republic of Macedonia, LGBTI organizations, donors, the media and state institutions. 

Results: 

P.1. Improved financial performance of the organization 

P.2. Improved working relationships in the organization 

P.3. Improved strategic documents of the organization 

This project is supported by the Macedonian Center for International Cooperation through their 

program "Sustainable Civil Society: State Financing of CSOs" supported by the European 

Union. 
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1.  GENERAL INFORMATION (CONTINUED) 

1.1  Projects in 2020/2019 

 

3. Towards Open Access for LBT Women in Sports (01.06.2018 – 31.05.2019) 

Project description:In Macedonia, LBT women usually have to hide their sexual orientation or 

gender identity when participating in sports activities. As a result, the community lacks 

involvement, and LBT women cannot share their issues and problems or support one another. 

Subversive Front will work on this issue by organizing an LBT women basketball team and the 

following activities: 

 Summer camp in August for 15 LBT woman passionate about sports or basketball in 

particular; 

 Weekly basketball training open to all LBT woman; 

 Competitions with LBT basketball teams from the Balkan (one visit to Belgrade and one 

visit to Podgorica); 

 An online campaign to increase the visibility of issues LBT women have while playing 

professional sports. 

This project is supported by PlanetRomeo Foundation. 

Date of implementation: 01.06.2019 to 31.05.2020. 

 

4. Building Tolerance and Understanding towards LGBTI persons in the Macedonian society 

(01.12.2017 – 31.05.2019) 

The main idea of the project is to protect the rights of the LGBTI persons throughout the system 

for social protection and strengthen the capacities of the professionals working in these 

institutions. The educational activities intended to build the capacities of the employees in the 

centers for social work are aimed to create more sensitized approach in providing the social 

services to the LGBTI current and potential social help seekers, while the interactive method that 

is going to be introduced aligns with gaining knowledge, skills, abilities, and competencies in 

offering adequate and user-centered help. 

Project coordinating organization: Subversive Front, donor: American Embassy in Macedonia. 

 

5. Capacity building of Youth workers in the area of Community LGBTI Youth Work 

(01.10.2017 - 30.06.2019) 

The main idea of the project is to prepare and implement high-quality long-term education course 

through 4 trainings with the aim to support the professional and personal development of youth 

work practitioners and activists in the area of developmental community youth work for LGBTI 

persons. 

The partners for this project are: Subversive Front – Macedonia, Helsinki Committee for Human 

Rights – Macedonia, Cure – BiH, CSGD – Kosovo, Queer Montenegro – Montenegro, Dejstvie 

– Bulgaria, Transparent – Croatia, TOC – BiH. 

Project duration: 1 October 2017 – 30 June 2020. 
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1.  GENERAL INFORMATION (CONTINUED) 

1.1  Projects in 2020/2019 

 

6. Access to justice for LGBTI people in Western Balkan (12.2018-11.2021) 

The project aims to address the following questions and needs by implementing the following 

activities: 

 Develop and strengthen the capacities of civil servants in all 15 ministries of the 

Macedonian government for non-discrimination, hate speech and sensitization in dealing 

with persons of sexual and gender minorities, 

 Develop and strengthen the capacities of public sector employees (health professionals, 

police officers, judges, prosecutors, lawyers, social workers, employees of employment 

agencies, etc.) for non-discrimination, hate speech and sensitization when working with 

sexually and gender minorities, 

 Development of capacities for implementation, organization and evaluation of training 

programs for non-discrimination and sensitization in working with persons of sexual and 

gender minorities of civil servants and public sector employees, 

 Developing interest, enthusiasm and commitment among civil servants that will lead them 

to take action in the creation, adoption and implementation of the National Strategy for 

Sexual and Gender Minorities and the National Action Plan for Sexual and Gender 

Minorities in Macedonia, 

 Providing services for the direct support of at least 100 persons from sexual and gender 

minorities through: community engagement, inclusion and interaction; 

 Free psychosocial support and counseling in order to reduce the negative psychosocial 

outcomes of persons of sexual and gender minorities, 

 Raising awareness of the rights of sexual and gender minorities through awareness-raising 

tools and activities, 

 Free legal aid and counseling to address the human rights violations of sexual and gender 

minorities. 

The project is funded by the Norwegian Ministry of Foreign Affairs, and the grant is managed by 

the Norwegian Helsinki Committee. 

Implementation date: 12.2018 to 11.2021. 

 

7. Building solidarity between Roma and LGBTI+ organizations in the North Macedonia, 

Serbia and Albania (2019) 

In collaboration with Civil Rights Defenders, the Subversive Front implemented several activities 

related to Roma LGBTI people this year. These activities were part of a larger CRD project to 

build solidarity between LGBTI organizations and Roma in Macedonia, Serbia and Albania. 

As part of this project Subversive front implemented the following activities: 

• Research on the needs of LGBTI Roma in Macedonia. The findings were gathered through a 

focus group and several interviews with Roma LGBTI people. LGBTI Roma also gave some 

ideas for new activities for the future. 

• An exhibition of paintings by Roma LGBTI people was organized. All of the paintings 

represented some kind of everyday life for these people, and each painting had its own story. The 

paintings were displayed at the Young Hub premises for a week. 
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1.  GENERAL INFORMATION (CONTINUED) 

1.1  Projects in 2020/2019 

 

8. Youth artivists for change (12.2018 – 12.2021) 

At the end of 2018, S-Front started implementing the project "Young Artivists for Change" 

supported by the Dutch Ministry of Foreign Affairs, led by the organization Stichting Art.1. 

There are partners in this project from Serbia, Kosovo and Albania. Each partner organization 

aims to organize certain activities related to LGBTI people and the arts. The project runs until the 

end of 2020. The activities carried out by the Subversive Front are: 

• Two podcast training sessions, 

• Two storytelling trainings, 

• Two trainings for trainers in the field of LGBTI activism. 

 

9. Free from Gender-Based Discrimination: Teachers and Parents Together (09.2019 - 

08.2021) 

The project is supported by the Erasmus + program and has an implementation period of 2 years. 

The activities will be implemented in 4 countries (Great Britain, Greece, Spain, Northern 

Macedonia) and will include 2 groups of participants: teachers in primary and secondary schools 

and parents with children attending primary or secondary school. 

Specific objectives of the project are: 

• Build teacher capacities and raise parents' awareness of gender-based discrimination and 

provide resources to change school cultures that contribute to student discrimination. 

• Introduce innovative methods and tools to build teacher capacity and inform parents on how to 

respond to incidents of gender-based discrimination. 

• To promote collaboration and collaborative efforts between teachers and parents and to build a 

model of collaboration using various collaborative activities. 

• Reduce the psychological and educational impact of gender-based discrimination on students. 

• Encourage educational institutes to adopt the project approach after project closure. 
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1.  GENERAL INFORMATION (CONTINUED) 

1.1  Donors in 2020/2019 

 

Donor: European Commission – Erasmus+ projects 

Project: “Coming out of unemployment” 

Coordinating organization: Association Duga 

Total grant: 2.930 euros 

Paid in 2019: 2.930 euros 

 

Project: “Capacity building of Youth workers in the area of Community LGBTI 

Youth Work”  

Coordinating organization: Izadji – Novi Sad 

Total grant: 17.575 euros 

Paid in 2019: 150 euros 

Paid in 2020: 3.000 euros 

 

Project: “Free from gender-based discrimination: Teachers and Parents Together” 

Coordinating organization: IARS UK 

Total grant: 24.735 euros 

Paid in 2019: 4.885 euros 

Paid in 2020: 9.807 euros 

 

Project: “Living libraries” 

Coordinating organization: Hajde Da Srbija 

Total grant: 1.000 euros 

Paid in 2019: 1.000 euros 

 

Donor: European Union 

Project: “Towards an enhanced response to external challenges through a 

strengthened organizational structure”  

Coordinating organization: MCMS – Skopje 

Total grant: 415.024 denars 

Paid in 2019: 71.275 denars 

 

Donor: PlanetRomeo Foundation – USA  

Project: “Towards Open Access for LBT Women in Sports” 

Coordinating organization: Subversive Front 

Total grant: 5.000 euros 

Paid in 2019: 500 euros 

 

Donor: US Department of State  

Coordinating organization: American Embassy in N. Macedonia 

Project: “Building Tolerance and Understanding towards LGBTI persons in the 

Macedonian society” 

Total grant: 25.000 dollars 

Paid in 2019: 4.998 dollars 
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1.  GENERAL INFORMATION (CONTINUED) 

1.1  Donors  in 2020/2019 

 

Donor: Norwegian Ministry of foreign affairs  

 

Coordinating organization: Norwegian Helsinki Committee  

Project: “Access to justice for LGBTI people in Western Balkan” 

Total grant: 89.995 euros 

Paid in 2019: 30.772,58 euros 

Paid in 2020: 27.143  euros 

 

Donor: Inter Pride – USA 

 

Project: “Skopje Pride” 

Coordinating organization: Subversive Front 

Total grant: 650 dollars 

Paid in 2019: 650 dollars 

 

Donor: Embassy of the Kingdom of Netherlands in N. Macedonia 

 

Project: “Skopje Pride” 

Coordinating organization: Subversive Front 

Total grant: 425.591 denars 

Paid in 2019: 425.591 denars 

 

Donor: Council of Europe 

Project: “Skopje Pride” 

Coordinating organization: Subversive Front 

Total grant: 4.149 euros 

Paid in 2019: 4.149 euros 

Project: “Strategic and sustainable response to LGBTI people in crisis”  

Coordinating organization: Subversive Front 

Total grant: 5.000 euros 

Paid in 2020: 4.000 euros 

 

Donor: Civil Rights Defenders – Sweden 

Project: “Building solidarity between Roma and LGBTI+ organizations in the North 

Macedonia, Serbia and Albania”  

Coordinating organization: Subversive Front 

Total grant: 47.026 SEK 

Paid in 2019: 47.026 SEK 

 

Project: “Strenghtening LGBTI+roma and civil society organisations in Albania, 

North Macedonia and Serbia” 

Coordinating organization: Subversive Front 

Total grant: 39057,07 SEK 

Paid in 2020: 39057,07 SEK 
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1.  GENERAL INFORMATION (CONTINUED) 

1.1  Donors  in 2020/2019 

 

Donor: Ministry of foreign affairs in the Netherlands 

 

Coordinating organization: Stichting Art 1 from the Netherlands 

Project: “Youth artivists for change” 

Total grant – 13.462 euros 

Paid in 2019– 9.338 euros 

Paid in 2020-997 euros 
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2. BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS 

 

2.1 Basis of preparation 

 

The financial statements of the Association  have been prepared in accordance with the Law on 

Accounting for Non - profit Organizations of the Republic of North Macedonia in order to 

provide true and fair presentation of the balance sheet positions, balance of assets, liabilities, 

sources of assets, income and expenses and the operating results. 

 

The financial statements of Association  have been prepared in accordance with the legal 

regulations accepted in the Republic of North Macedonia in relation to the work of the non-profit 

organizations, the Law on Accounting for Non-profit Organizations (“Official Gazette of 

Republic of Macedonia” 24/03 with amendments up to 17/11) and the Rulebook for non-profit 

organizations (“Official Gazette of Republic of Macedonia“ 42/03 with amendments up to 

175/11.) 

 

The Association’s financial statements are presented in macedonian Denars (“MKD”). All 

amounts in the financial statements and related notes are presented in  Denars, unless otherwise 

stated. 
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  

 

The accounting policies applied in the preparation of the financial statements are presented 

further in this report. The  Association is requested to apply the accounting policies  consistently. 

 

 

3.1 Recognition of income and expenses 

 

The recognition of the income and expenses is in accordance with article 13 from the Law on 

Accounting for Non-profit Organizations (“Official gazette of Republic of Macedonia” no.24/03, 

80/05, 17/11) and article 18 from the Rulebook for Non-profit Organizations (“Official gazette 

of Republic of  Macedonia” no.42/03, 11/09, 11/06, 08/09, 175/11), i.e. according the 

accounting base of modified occurrence of business changes and transactions.  

According the accounting base for modified occurrence of business changes and transactions, the 

revenues are recognized in the accounting period in which have occurred according the criteria 

of measurability and availability. Revenues are earned when are generated in the accounting 

period or 30 days after the end of the accounting period, with condition they are related to the 

accounting period and are used to cover the liabilities related to that accounting period. 

According the accounting base for modified occurrence of business changes and transactions, 

expenses are recognized in the accounting period in which have occurred or paid within 30 days 

after the end of the accounting period only if the obligation for payment has occurred in that 

accounting period. Expenses for used short term assets are recognized at the moment and in the 

amount of the actual cost incurred. 

 

Other income (Rendering services) 

Income from rendering services is recognized during the period in which customers paid for the 

delivered services. 

 

 

3.2 Foreign Exchange Transaction  

 

Transactions denominated in foreign currencies have been translated into Denars at the rates set 

by the National Bank of Republic of North Macedonia applicable at the date of each transaction.  

Monetary assets and liabilities denominated in foreign currencies are translated at the end of the 

reporting period using official rates of exchange ruling on that date. 

Net foreign exchange gains or losses resulting from foreign currency translation are included in 

income and expense statement in the period in which they arise.  

 

 

3.3        Taxation  

 

According to the Law on Corporate Income Tax, non-profit organizations are exempt from 

paying income tax on the revenues generated from membership fees, sponsorships and donations 

that are collected and allocated for a intended purposes and are not intended for business 

purposes.   

 

Starting with the  financial statements for the year ended 2020, current  tax of 1% is paid to own 

generated revenues  if exceeds  Den 1,000 thousand.   
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3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continues) 

 

3.4 Equipment and software 

 

Equipment and software, if any¸ are recorded at cost value. The cost value of the equipment 

comprises the purchase price plus import duties, value added tax, cost of transportation and all 

other expenses directly attributable to the cost value i.e. to the purchase cost. The value of 

purchased assets is presented as expense at the time of purchase with increasing the business 

fund of the Association.  

Tangible and intangible assets are depreciated on a straight-line basis so that the cost or 

revaluation value of the fixed assets is depreciated in equal annual amounts over their estimated 

useful lives. 

The depreciation charge for the year is recorded on the business fund accounts. 

The annual depreciation rates applied are the following: 

 

Equipment   10%-20% 

Furniture                           15% 

 

 

3.5 Cash and cash equivalents 

 

Cash and cash equivalents comprise from cash in hand and cash on bank accounts in commercial 

banks. 

Cash in hand and cash on bank accounts in macedonian denars are recorded at their nominal 

value, and cash in foreign currencies are translated according to the foreign exchange rate of the 

Central Bank of Republic of North Macedonia on the reporting date. 

 

 

3.6 Trade payables and other liabilities  

Trade payables and other liabilities are stated at fair value on initial recognition and subsequently 

measured at amortized cost.  
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4. REVENUES FROM GRANTS 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

 

Revenues from Projects 1.1 and donations 1.2 2,986,674  4,829,367 

    

 2,986,674  4,829,367 

 

 

 

 

 

5. OTHER REVENUES 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Other revenues 698,738  381,035 

Revenues from previous years 36,307  - 

    

 735,045  381,035 

 

 

 

 

 

 

6. STAFF COSTS 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Gross salaries 2,716,150  2,497,441 

Allowances  95,642  332,628 

    

 2,811,792  2,830,069 

 

  

 The total amount of staff costs  includes payments  for contractual consultants.  
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7. OPERATING EXPENSES 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Office materials  144,185  130,387 

Energy (electricity & fuel)  45,875  48,997 

Operational services  32,525  108,976 

Advertising and propaganda  -  - 

Representation  15,274  13,415 

Rent 204,180  247,017 

Post & telephone 23,954  5,759 

Other material expenses 164,371  579,731 

Bank charges 39,265  42,397 

Intelectual services 112,128  487,646 

    

 781,757  1,664,325 

 

 

 

 

 

8. CAPITAL  EXPENSES 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Purchase of computer equipment    

& оther expenses 42,998  20,408 

    

 42,998  20,408 
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9. FINANCIAL REVENUES (EXPENSES) – net  

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Interest gain   -  - 

Interest loss -  - 

FOREX gain  -  - 

FOREX loss  -  - 

    

 -  - 

 

 

 

 

 

 

10. OFFICE EQUIPMENT AND FURNITURE  

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

At  January 1, 2020 274,107  333,218 

Computer equipment and other current    

assets (Revaluation effect)  -  - 

Additions 42,998  20,408 

Depreciation-charge for the year (89,097)  (79,519) 

    

 228,008  274,107 

 

 

 

 

 

 

11. CASH AND CASH EQUIVALENTS 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Cash in banks  775,711  694,207 

Cash in hand 1,915  2,134 

    

 777,626  696,341 
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12. OTHER SHORT-TERM ASSETS 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Overpaid Contributions and taxes payroll related -  - 

Other receivables 11,556  11,556 

    

 11,556  11,556 

 

 

 

 

 

13. BUSINESS FUND & EXCESS OF REVENUES 

      OVER EXPENSES (In Denars) 

 

 

 

Business 

Fund 

 Excess of 

revenues 

over  

expenses 

 

TOTAL 

 

       

As of 1 January, 2019 333,218  381,035  714,253 

      

Additions 20,408  -  20,408 

      

Depreciation –charge for the year (79,519)  -  (79,519) 

      

Consumed excess of revenues over 

expenses in 2019 - 

 

(381,035)  (381,035) 

      

Excess of revenues over expenses -  695,600  695,600 

      

Excess of revenues over expenses  

As of 31 December, 2019 274,107 

 

695,600  969,707 

      

As of 1 January, 2020 274,107  695,600  969,707 

      

Additions 42,998  -  42,998 

      

Depreciation –charge for the year (89,097)  -  (89,097) 

      

Consumed excess of revenues over 

expenses in 2020 

 

- 

 

 

 

(695,600) 

  

(695,600) 

      

Excess of revenues over expenses  -  780,772  780,772 

      

Excess of revenues over expenses       

As of 31 December, 2020 228,008  780,772  1,008,780 
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14. LIABILITIES 

 

 In  Denars 

 Year Ended  

December 31, 

 2020  2019 

    

Trade payables -  - 

Employee related payables -  - 

Other 8,410  12,297 

    

 8,410  12,297 

 

 

 

 

 

 

15. FOREIGN EXCHANGE RATES 

 

The official foreign exchange rate of significant currency used for transaction diclosure of items 

denominated in foreign currencies on December 31, 2020 and 2019  is as follows:  

  

 31 December, 

2020 

 31 December, 

2019 

    

  EUR 61,6940  61,4856 

  USD 50,2353  54,9518 
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